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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
USDA reported DDGS prices averaged $142 per short ton in the September 27 National Weekly 
Ethanol Report. Prices were up $2 from the previous report and up $3 from the previous month. 
 
The DDGS/cash corn ratio was 1.03, unchanged from last week. The DDGS/KC soybean meal ratio 
was 0.41, up from 0.40 last week. 
 
The EIA reported U.S. ethanol production averaged 1,015 thousand barrels per day (tbpd) the week 
ending September 27. This was up 21 tbpd (2.1%) week-over-week and up 6 tbpd (0.6%) with 
production this time last year. The 4-week average production was 1,035 tbpd, down 11 tbpd from 
last week. Prices increased slightly again this week as production rebounded over 1 million barrels 
per day. 
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OCEAN FREIGHT MARKET 
As expected, the International Longshore Association went on strike, essentially shutting down 
container terminals and ports from Maine to Texas this week. They are striking for increased wages, 
no expansion of automation and other issues. Even though President Obama used the Presidential 
Emergency Board in 2012 to keep the ports operating, President Biden refuses to use such a tool. Bulk 
grain and soybean and product exports will not be impacted, however, meat and other agricultural 
products moved by container through U.S. East Coast and Center Gulf container ports will be impacted. 
Shippers have been exercising contingency plans for this strike to minimize the impact. The ILA is 
communicating it can strike against the U.S. Maritime Association for an extended time. The USMA 
has not commented but its members have been initiating contingency plans. 
 
The Houthi terrorist organization in the Red Sea has not had successful attacks on vessels transiting 
the Red Sea in recent weeks. This week they targeted two vessels leading to slight damage. In the 
meantime, they are reverting to attacking ports and terminals in Israel. Vessel owners and operators 
continue to bypass the Red Sea to minimize attacks and to protect their crews. 
 
Despite strength in the Capesize market, the Baltic Dry Index reversed course this week, losing 1.9% 
or 38 points to an index of 1,978. The Baltic Capesize Index gained 84 points or 2.5% this week. The 
smaller vessel classes, however, were weaker. The Panamax sector lost 11.6% or 170 points to an 
index of 1,364. The Baltic Supramax Index dropped 3.4% to 1,272. 
 
Voyage grain rates retreated this week. The U.S. Gulf to Japan freight rate lost $3.43 per metric ton or 
5.9% for the week to $54.28 per metric ton. From the Pacific Northwest the rate dropped 4.1% or $1.08 
per metric ton at $25.17 per metric ton. The spread between these revered grain routes narrowed 7.5% 
or $2.35 per metric ton to $29.11 per metric ton. Both routes are quoted using vessels loaded with 
55,000 metric tons. 
 
To China the rate from the U.S. Gulf was $44.65 per metric ton for the week, losing $2.87 per metric 
ton or 6%. From the PNW, the rate contracted $1.34 per metric ton or 5.5% to $23.20 per metric ton 
this week. The spread on this route narrowed by 6.7% or $1.53 per metric ton to $21.45 per metric ton. 
Both routes to China are quoted using vessels loaded with 66,000 metric tons. 
 
 
Source: Decision Innovation Solutions & Polaris Analytics and Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (July 2024) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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