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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
USDA reported DDGS prices averaged $138 per short ton in the August 23 National Weekly Ethanol 
Report. Prices were down $1 from the previous report and down $12 from the previous month. 
 
The DDGS/cash corn ratio was 1.06, up from 1.05 last week. The DDGS/KC soybean meal ratio was 
0.41, unchanged from last week. 
 
The EIA reported U.S. ethanol production averaged 1,071 thousand barrels per day (tbpd) the week 
ending August 23. This was down 27 tbpd (2.5%) week-over-week and up 64 tbpd (6.4%) with 
production this time last year. The 4-week average production was 1,077 tbpd, down 10 tbpd from 
last week. Prices decline slightly as production remains above 1 million barrels per day for the 
15th consecutive week. 
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OCEAN FREIGHT MARKET 
The Canada Industrial Relations Board ordered the Canadian railroads (Canadian National and Canadian Pacific Kansas 
City) and the Teamsters Union to resume operations last Thursday. The order came late in the day after the two railroads 
locked out the Teamsters earlier in the day. The railroads indicated they will appeal the decision to have the union negotiate 
a new labor contract. 
 
The Houthi terrorist organization continues to disrupt vessel transits through the Red Sea and around the Arabian Peninsula. 
Because of their actions attacking vessels and threatening crews and cargo, vessel owners and operators are avoiding the 
Red Sea and Arabian Peninsula. Instead they are using the longer route around the Cape of Good Hope between Asia, 
Europe and the Mediterranean Sea. Vessel owners and operators are planning to use the longer route indefinitely. 
 
It is late summer across the Northern Hemisphere and low water in various river systems are disrupting inland logistics. The 
Mississippi River has seen its water levels on the upper reaches fall and could lead to light loadings and slower transits. 
Barge rates are already surging higher in navigation concerns, improved demand and a relatively small fleet of barges. 
Conditions in the Rhine River are causing barge operators to light load and restrict barge transits. Not to be left out, an on-
going drought across northwest Brazil, Bolivia, Colombia and inland Peru has led to low water conditions. Barge traffic is 
limited with light loadings and inaccessibility to various reaches of the rivers. This is making it more costly to barge corn to 
export positions across the Northern Arch. 
 
The Baltic Dry Index was mostly unchanged this week, down 4 points to an index of 1,755 and is 60.4% higher than one 
year ago. The Baltic Capesize Index held the BDI together, gaining 95 points or 3.4% for the week to 2,883 points. BCI is 
156.7% higher than it was one year ago. The Baltic Panamax Index pulled the BDI lower, dropping 9.2% for the week to an 
index of 1,350. The Baltic Supramax Index was nominally higher to 1,316 for the week. 
 
The U.S. Gulf to Japan route lost $2.17 per metric ton or 3.6% for the week to $58.22 per metric ton. This is the first time it 
has dropped below $60 since early June. From the Pacific Northwest the rate shed 1.6% or $0.42 per metric ton for the 
week to $25.50 per metric ton. The spread between these key grain routes narrowed 5.1% or $1.75 per metric ton to $32.72 
per metric ton. Both routes are quoted using vessels loaded with 55,000 metric tons. 
 
To China the rate from the U.S. Gulf was $47.95 per metric ton for the week, down $1.46 per metric ton or 3.0%. From the 
PNW the rate was $1.05 per metric ton or 4.1% lower to $24.79 per metric ton this week. The spread on this route narrowed 
6.3% or $1.58 per metric ton to $23.16 per metric ton. Both routes to China are quoted using vessels loaded with 66,000 
metric tons. 
 
 
Source: Decision Innovation Solutions & Polaris Analytics and Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (June 2024) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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