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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
USDA reported DDGS prices averaged $206 per short ton in the February 2 National Weekly Ethanol 
Report. This was unchanged from last week. 
 
The DDGS/cash corn ratio was 1.30, essentially unchanged from last week. The ratio has been 
hovering around 1.3 since late November 2023, and is significantly higher than it has been the past two 
years (1.00-1.15). The DDGS/KC soybean meal ratio was 0.56, down from 0.58 last week. This is the 
first week since October 2023 that this ratio has decreased week-over-week. 
 
The most recent U.S. Grain Crushing’s report showed DDGS production in December 2023 was 1.95 
million tons. This was up 9% from November 2023, and up 16% year-over-year. Wet mill corn gluten 
feed production was 246,000 tons in December 2023, down 3% year-over-year. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/


DDGS Report 
   

February 8, 2024 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 2] 

 

 

 

 

 

http://www.grains.org/


DDGS Report 
   

February 8, 2024 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 3] 

 

 

OCEAN FREIGHT MARKET 
Attacks on vessels transiting the Red Sea have impacted trade routes between Asia and the Middle 
East and Europe more than other global routes. Ship owners and operators of container and tanker 
vessels, and some dry bulk vessels have halted sending equipment through the region and are routing 
around the Cape of Good Hope instead. Routing around the Cape of Good Hope nearly doubles the 
sailing time for some routes. As a result, ocean freight rates for those routes have increased, and supply 
chains must be reestablished to receive necessary supplies. War risk premiums have increased 
upwards of 50% on vessels transiting the region, especially those carrying or have a connection to the 
United States, United Kingdom, or Israel. Reportedly the war risk premium is 1% of the value of the 
vessel. However, Maersk, the largest container vessel operator, has warned that overcapacity of the 
container fleet will limit how much rates can rise as new vessel deliveries kick in over the next two 
years. 
 
The Panama Canal Authority announced it will not make additional changes to the number of vessels 
transiting the isthmus until April. At present the number of daily vessel transits is limited to 24 to 
conserve the amount of water used to flush vessels through the network of locks. If water levels in 
Gatun Lake hold steady during the dry season that started in January and typically runs into the month 
of May then vessel transits will hold firm. Normally the number of daily vessel transits is about 36. 
Meanwhile, the freshwater surcharge is 2.21% this week, up from 2.11% last week. 
 
The Baltic Dry Index showed some life being 6% higher for the week to an index reading of 1,487. 
Although, the index peaked at 1,516 during the week and is retreating again. The Capesize market has 
been supportive but looks to be fizzling out. The smaller vessel classes were weaker throughout the 
week with the Panamax index losing nearly 8% to an index reading of 1,445 while the Supramax sector 
was down about 1% to 1,047. 
 
The Forward Freight Agreements (FFAs) for Panamax and Supramax vessels were slightly firmer this 
week. Panamax time charters for March were up $200 per day for the week to $15,000. For April the 
Panamax time charters settled at $16,100 per day for the week after peaking at $16,900 during the 
week. 
 
Dry bulk voyage rates were weaker on most grain routes this week. Rates on routes out of the U.S. 
Gulf to Asia route were down $2 to $3 per metric ton during the week. The rates out of the Pacific 
Northwest were down less than $1 per metric ton for the week. 
 
Source: Decision Innovation Solutions & Polaris Analytics and Consulting 
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LATEST EXPORT FIGURES 
 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (December 2023) 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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