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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are lower again this week amid the weaker tone in corn and soybean meal futures. 
Brokers report active DDGS trade for the week with values generally sliding lower. Sources note bid/ask 
spreads are wide, resulting in somewhat choppy trade, and indicate that the weakness in cattle prices 
has prompted some buyers to adopt a hand-to-mouth procurement strategy. 
 
The DDGS/cash corn ratio is firmer this week at 1.36 and above the three-year average of 1.03. The 
DDGS/KC soymeal ratio is higher at 0.47 this week and is approaching the three-year average of 0.51. 
 
Barge CIF NOLA offers are down $3/MT for January and down $4-5 for February and March this week 
amid continued declines in barge freight. Brokers note that sellers are trying to move barges, which is 
largely responsible for the weakness. FOB NOLA offers are down $5 at $275/MT for January shipment 
and down $7-8/MT for February and March. Prices for containerized DDGS shipped to Southeast Asia 
are $5/MT lower this week due to lower values in the U.S. domestic market and steady/lower ocean 
freight markets. January offers average $318/MT C&F Southeast Asia with a -$3/MT carry into February 
and a flat carry across March, April and May. 

 
 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
The holiday doldrums are upon us, and dry-bulk freight markets are very quiet this week. It is difficult 
to find many earnestly working at their desks; and next week should be even quieter. As such, the 
overall tone is unchanged for the week. 
 
The Panama Canal will expand available transit booking slots by an additional two slots in January, 
but this will not solve the core problems, nor will it change the situation for grain vessels. Problems in 
the Red Sea persist, and markets are closely monitoring the situation. Most container vessels have 
chosen to avoid the Suez Canal and take the long route around until things improve. For now, oil 
tankers and others continue to use the Suez. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (October 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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