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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are lower this week amid the pullback in corn and soybean meal values and strong 
production output from ethanol mills. Domestic demand is steady heading into the holiday season and 
end-users are making purchases mostly on an as-needed basis. 
 
The DDGS/cash corn ratio is weaker this week at 1.34 and above the three-year average of 1.03. The 
DDGS/KC soymeal ratio is steady at 0.45 this week and remains below the three-year average of 0.51. 
 
Barge CIF NOLA offers are up $1/MT for January and steady for February and March this week despite 
continued declines in barge freight. FOB NOLA offers are down $1 at $282/MT for January shipment 
and down $2-3/MT for February and March. Prices for containerized DDGS shipped to Southeast Asia 
are $1-2/MT higher this week despite the ongoing pullback in ocean freight rates. January offers 
average $322/MT C&F Southeast Asia with a -$2/MT monthly carry into February and March. 

 
 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
The big dry bulk rally of two weeks was unusual and a surprise to most markets. Today, it feels like 
that rally was not only unusual, but also fundamentally unsupported and inappropriate. As such, 
markets have spent the last two weeks taking back the gains and returning to a less optimistic 
outlook. Markets are now entering the end of the year holiday season and most traders are evening 
up their positions and retiring from their desks until 2024. Week over week trading volumes have 
already slowed. For the next two weeks markets will mostly be moved by who is desperate to do 
what. 
 
Booking slots and vessel transits through the Panama Canal will continue to be limited for the next 
few months. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (October 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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