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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are firmer this week with gains in corn and physical soymeal values helping support the 
ethanol co-product. The strength in grain futures has helped put a bid under DDGS values despite last 
week’s 6 percent increase in ethanol and DDGS output. 
 
The DDGS/cash corn ratio is firmer this week at 1.36 and above the three-year average of 1.03. The 
DDGS/KC soymeal ratio rose to 0.45 this week and remains below the three-year average of 0.51. 
Barge CIF NOLA offers are up $3/MT for December and steady/up $2 for January and February this 
week despite declines in barge freight. FOB NOLA offers steady/$1 higher for December through 
February shipment and average $285/MT for spot shipment. Prices for containerized DDGS shipped 
to Southeast Asia are lower this week amid the recent pullback in ocean freight rates. Late December 
offers are down $6/MT at $323 C&F Southeast Asia with January and February offers down $5 at 
$322/MT. 
 
USDA’s monthly Grain Crushings report featured 11.722 MMT of corn used for fuel ethanol production 
in October, a figure up 7.3 percent from the prior month and up 2.9 percent year-over-year. DDGS 
production rose 5.6 percent from September and hit 1.63 MMT, also up 2.9 percent from the prior year. 
Corn gluten feed production fell 1 percent from October 2022 to 240,000 MT while corn gluten meal 
output rose 0.6 percent to 110,000 MT. 

 
 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
As the old saying goes, “what goes up, must come down.” Dry bulk markets were not kind to 
Capesize vessel owners this week as that sector witnessed an historic one-day decline on Thursday. 
Markets seem confused over the increases in Chinese imports in face of the subdued economy there. 
The question that therefore arises is, can a freight rally be sustained? 
 
FFA paper markets look defensive at the moment. Physical Panamax markets are up slightly from 
last week but off their current highs for the week. Everyone is still wrestling with the low water 
situation at the Panama Canal and dry bulk vessel transits have dropped about 60 percent in the last 
two months. Since we are now entering the dry season in Panama, things do not have potential to 
improve much until April or May. Grain ships are now moving from the U.S. Gulf to Asia via the Suez 
Canal and Cape of Good Hope. Latin American shipments are routing via the Strait of Magellan. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (October 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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