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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are lower this week amid the recent pullbacks in corn and soymeal futures. Western rail 
demand has cooled a bit with end-users having booked near-term needs. Ethanol run rates have fallen 
over the past two weeks, however, which will start to tighten spot supplies and support values. 
 
FOB ethanol plant DDGS prices are $2/MT lower this week; the DDGS/cash corn ratio is firmer at 1.35 
and above the three-year average of 1.03. The DDGS/KC soymeal ratio rose to 0.42 this week and 
remains below the three-year average of 0.51. 
 
Barge CIF NOLA offers are down $4/MT for December and down $6 for January and February this 
week as barge freight rates follow their seasonal declines. FOB NOLA offers are $9-10/MT lower for 
December and January shipment with a wide range of offers received for this week’s survey. Prices for 
containerized DDGS to Southeast Asia are down $2/MT this week at $329 for December/January 
shipment as higher ocean freight rates offset lower product values on the river system. 

 
 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
The Capesize market found solid support from increased Chinese iron ore and coal demand and 
staged a significant rally. The increase in Chinese imports is attributed to the impact of recent 
government stimulus programs. The Panamax vessel sector experienced an increase in global port 
congestion and followed the Capesize sector upward for the week. Vessel owners in dry-bulk markets 
believe a market bottom has been established and things are now poised to move higher in the 
coming months and year. Time will tell if this is just an early Christmas gift or a true market 
turnaround. 
 
Rates are also being impacted by the low water situation at the Panama Canal and the subsequent 
reduction in vessel transits and higher cost of passage. Most grain ships moving from the U.S. Gulf to 
Asia are now avoiding the Panama Canal and re-routing via the Suez Canal. This obviously adds 8-9 
extra tonne-days and costs to the voyage. For grain shipments from the U.S. Gulf to Asia; there is no 
Panama Canal for the next few months. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (September 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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