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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are higher again this week on continued strength in the western rail market. Rail values 
are up $4/MT for November but are slightly weaker for December and January shipment. FOB ethanol 
plant DDGS prices are $5/MT higher this week and the DDGS/cash corn ratio was steady from last 
week at 1.29 and above the three-year average of 1.03. The DDGS/KC soymeal ratio fell to 0.43 this 
week and remains below the three-year average of 0.51. 
 
Higher FOB plant prices and the strong western rail market are further supporting values along the river 
system and for exported product. Barge CIF NOLA offers are up $13/MT for November this week and 
are up $11-12 for December – January. FOB NOLA offers are $7/MT higher for November through 
early 2024 positions. Prices for containerized DDGS to Southeast Asia advanced $13/MT this week to 
average $329 for November shipment. 
 
U.S. DDGS exports totaled 1.03 MMT in September, according to the U.S. Census Bureau, and were 
up 8.7 percent from August. Mexico was again the top importer of the feedstuff and purchased 201,607 
MT, a volume 7.5 percent above the same month in 2022. YTD DDGS exports total 8.089 MMT from 
January through September, down 6 percent from the same period one year ago. 

 
 

 

 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Physical dry-bulk markets were very thin and quiet this week. It appears most buyers are covered for 
November and vessel owners are waiting to see what December brings. FFA paper traders and vessel 
owners are optimistic cargo demand will pick up and the reductions in daily Panama Canal transits will 
create longer wait times and longer voyages, and thereby support higher rates. Some dry bulk 
shipments have switched routing to Asia via the Suez Canal. Drewry estimates that the longer route 
will add 5-6 percent to vessel costs and rates. FFA December daily hire rates for Panamax vessels 
currently sit at $11,864/day, with Q1 2024 at just $9,706/day. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (September 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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