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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are higher this week with significant strength in the western rail market driving the rally. 
Rail values are up $17/MT for November and $22-25 for December and January shipment. Reasons 
for the rail market strength include the fact that ethanol and DDGS output has been essentially steady 
over the past several months while demand from the livestock sector has increased. 
 
FOB ethanol plant DDGS prices are $5-10/MT higher this week and the DDGS/cash corn ratio hit 1.29 
this week, up from last week and above the three-year average of 1.03. The DDGS/KC soymeal ratio 
rose to 0.44 this week but remains below the three-year average of 0.51. 
 
Demand for the rail market is, by extension, supporting prices along the river system and in the export 
market. Barge CIF NOLA offers are up $14/MT for November this week and are up $12-13 for 
December – January. FOB NOLA offers are $14/MT higher for spot positions and are up $9-10 for 
December and early 2024 positions. Prices for containerized DDGS to Southeast Asia have not 
escaped the rally and are up $16/MT for November this week at $315/MT with December and January 
shipments up $13 and $14, respectively. 
 
The monthly Grain Crushing report from USDA featured 10.923 MMT (430 Mbu) of corn used in ethanol 
production in September, which was up 12.2 percent from 2022 and well above analysts’ pre-report 
expectations. Strong production margins during the month were responsible for the higher-than-
expected usage rate. DDGS production was up 2 percent from August and up 4.8 percent from 
September 2022 at 1.70 million short tons. 
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OCEAN FREIGHT MARKET 
To answer the biggest question asked by both kids on a long car trip and dry bulk vessel owners: no, 
we are not there yet. In fact, we seem to be going in reverse. It was another week of market 
corrections and lower values in both FFA paper markets and physical markets. North American grain 
export volumes appear to be slowing, especially from the West Coast and markets are still waiting for 
Chinese government stimulus funds to generate more import cargo demand. 
 
U.S. containerized grain shipments showed strong volumes again this week and seem to be creating 
a positive trend with attractive rates in place. Low water conditions remain in the Mississippi River but 
the outlook for November is improving. There is, however, no positive improvement yet in the 
Panama Canal water situation. I expect to see increases in U.S. grain rail rates in 2024. The labor 
strike in the St. Lawrence seaway has been settled. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (August 2023) 

http://www.grains.org/


DDGS Report 
   

November 2, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 6] 

 

 
 

FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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