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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are mixed but slightly firmer this week with support still coming from the rally in soymeal 
futures. Last week’s strength in corn futures helped support DDGS values as well, but the market’s 
retreat this week has not yet exerted much downward pressure. Ethanol and DDGS production continue 
to trend above year-ago and five-year average levels amid strong production margins. The latest USDA 
Cattle on Feed report surprised the market with larger-than-expected placements and on-feed 
inventories, which has sparked a firmer tone in the cash market as Q4 and Q1 DDGS consumption 
now looks to be above year-ago levels. 
 
The DDGS/cash corn ratio of 1.23 is above last week’s value and the three-year average of 1.02. The 
DDGS/soymeal ratio is steady with the prior week at 0.43, which is below the three-year average of 
0.51. 
 
Rates for DDGS delivered by rail to key U.S. locations are down $7-8/MT this week and reversed most 
of last week’s gains. Barge CIF NOLA DDGS offers are $12/MT higher this week as barge rates firm 
amid the seasonal influx of grain shipments down the Mississippi River. Spot offers for Barge CIF NOLA 
DDGS averaged $253/MT this week and the carries to December and January positions narrowed to 
$2/MT. FOB Gulf offers are up $10-11/MT with November at $259 while offers for 40-foot containers to 
Southeast Asia are up $6/MT at $300/MT for November shipment. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
The most repeated phrase in dry-bulk markets this week is “what goes up, must come down”. This 
was, of course, a disappointment to vessel owners, but it is the current nature of freight markets. FFA 
paper traders were sellers at week’s end, while physical markets held tight and resisted making any 
big moves. Wait times for grain vessels at the Panama Canal remain 8-12 days, which makes voyage 
days about the same for U.S. Gulf shipments going around the Cape of Good Hope or through the 
Suez Canal. On a more positive side, U.S. containerized grain shipments increased again this week. 
 
Low water conditions remain in the Mississippi River but the outlook for November looks more 
promising. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (August 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
 

 
 

 

 

 

http://www.grains.org/


DDGS Report 
   

October 26, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 7] 

 

 

FOB US DDGS AND SOYBEAN MEAL PRICES 
 

 

http://www.grains.org/

