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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are mixed but mostly steady this week with support coming from the rally in soymeal 
futures and pressure from higher ethanol run rates that are expanding spot DDGS supplies. Ethanol 
production continues to trend above year-ago and five-year average levels amid strong production 
margins, which is keeping near-term DDGS supplies ample. 
 
The DDGS/cash corn ratio of 1.19 is below last week’s value but still above the three-year average of 
1.02. The DDGS/soymeal ratio fell from the prior week and hit 0.44, which is below the three-year 
average of 0.51. 
 
Rates for DDGS delivered by rail to key U.S. locations are up $4-6/MT this week and reversed most of 
last week’s declines. Barge CIF NOLA DDGS offers are $2/MT higher this week as barge rates firm 
from their recent selloff amid challenging conditions on the Mississippi River. Spot offers for Barge CIF 
NOLA DDGS averaged $241/MT this week and the carries to December and January positions have 
widened from last week to $2 and $3, respectively. FOB Gulf offers are down $4/MT for November at 
$249 while offers for December and January are down $3. Finally, offers for 40-foot containers to 
Southeast Asia are unchanged this week at $294/MT for November as there has been little movement 
in ocean freight markets. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Dry bulk markets experienced a quiet week with low cargo volumes in the Pacific and no excitement in 
the Atlantic. FFA paper traders did their best to provide support, but physical markets did not follow and 
moved slightly lower. The forward curve chart on freight remains inverted and less than optimistic. It 
was good to see the jump in U.S. containerized grain shipments in this week’s USDA report. 
 
Water problems persist for the Panama Canal and Mississippi River. Further river barge restrictions 
have been put in place and everyone other than farmers trying to harvest is praying for rain. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (August 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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