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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are lower this week as ethanol output rose sharply last week and corn and soymeal 
values are weaker following the August WASDE report. With strong crop yields reassured in the 
USDA’s latest report, feed buyers continue to purchase on an “as needed” basis. The recent shift in 
the U.S. weather forecast, however, may cause yield concerns to resurface and prompt more action 
in deferred positions. The DDGS/cash corn ratio is steady this week at 1.12 and above the three-year 
average of 1.02. The DDGS/soymeal ratio was slightly lower at 0.45 and below the three-year 
average of 0.50. 
 
Barge CIF NOLA DDGS offers are steady/higher this week with declining draft levels in the 
Mississippi River helping support freight rates. Spot offers are up $1/MT while October and November 
are up $4-6/MT week. FOB NOLA offers largely unchanged from last week, but September values 
are down $2 at $266/MT. U.S. rail rates are $5/MT lower for the week while offers for 40-foot 
containers to Southeast Asia are up $1-2/MT for September shipment and up $2/MT for Q4 as ocean 
freight rates firm for a second straight week. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
It was another unusual week in dry-bulk markets as the Capesize, Panamax and Supramax markets 
all moved in different directions. The Capesize market sector hardly moved and did not play its 
normal role as a market leader. Panamax and Supramax markets, however, found good support from 
paper traders and physical players in both the Atlantic and Pacific regions as improved demand for 
grains and minerals surfaced. We have not seen a big uptick in cargo demand from China, but it feels 
like freight markets were just tired of trending down every week. September FFA Panamax markets 
moved up from $10,750/day to $14,100/day, Q4 traded at $13,400/day, and CY 2024 at $11,750/day. 
FFA paper sellers are, however, coming back into these markets on the close. The water situation at 
the Panama Canal is not improving. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (June 2023) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

