
DDGS Report 
   

July 13, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

 

 
  
IN THIS ISSUE: 
 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

 
FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are higher this week despite corn futures’ post-WASDE declines as last week’s decrease in 
ethanol and DDGS production has helped tighten supplies. Additionally, soymeal futures have been 
steady/higher, which has helped bring support to the broader protein/feedstuff markets. DDGS traders note 
that some container lines are struggling to get empty containers into normal loading areas, which is causing 
spreads to deviate from typical patterns. Additionally, the container market dynamics are pushing product into 
locations where it can unload and logistics are driving a substantial portion of the market this week. 
 
The DDGS/cash corn ratio is up from last week at 1.13 and above the three-year average of 1.02 while the 
DDGS/Kansas City soymeal ratio is down slightly at 0.46 and below the three-year average of 0.50. 
 
Barge CIF NOLA DDGS offers are $4-8/MT higher this week on stronger barge freight while FOB NOLA offers 
mostly higher despite wide-ranging indications. Offers for 40-foot containers to Southeast Asia are down $2/MT 
at $309 for August shipment and are up just $1-2/MT for September-October positions. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Dry-bulk markets finally found support from FFA paper traders. I do not believe this represents a substantial 
change in market fundamentals nor a big turnaround, but at least the downward slide has been halted. July 
FFA Panamax markets rose from $7,750/day to $8,400/day. Q3 is priced at $9,516/day and Q4 is slightly 
higher at $10,650/day. Still not exactly exciting or enough to make vessel owners happy. We will have to see if 
the optimism can be carried forward into next week. 
 
There are 5 days left until the extended Black Sea Grain Corridor agreement ends and all are hoping that 
Russia extends it again. The ILWU West Coast Canada port strike is now in its 13th day. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (May 2023) 

 
 

 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

