
DDGS Report 
   

June 8, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

 

 
  
IN THIS ISSUE: 
 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

 
FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are $6/MT lower this week reflecting the additional supply from ethanol output hitting a six-week 
high last week. The return of the summer driving season should keep ethanol output and DDGS supplies better 
elevated. While DDGS prices are softening, soymeal prices on the board have been rising. The DDGS/Kansas 
City soymeal ratio is at 0.51 this week, down from last week (0.54) and nearly equal to the three-year average 
of 0.50. The DDGS/cash corn ratio is 0.98 – lower than last week (1.0) and below the 3-year average of 1.03. 
DTN’s cost of protein calculation now gives DDGS the advantage of a 5 percent discount to soymeal. 
 
Barge CIF NOLA values dropped again this week with offers for July falling $8/MT while FOB NOLA offers are 
down $6 for July. U.S. rail rates are down significantly this week for product deliver to the PNW and California 
where a port strike is occurring. Offers for 40-foot containers to Southeast Asia are down an average of $21. 
The smallest reductions have been for the KC railyard and Elwood railyards. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Dry bulk freight markets remain rather dull and therefore unchanged for the week. More shipping analyses are 
starting to recognize and accept the prevailing slow growth in cargo demand and the possibility that freight 
rates may not rise substantially until 2024. The key to rates is of course the health and growth of the Chinese 
economy. Vessel owners do know that their operating costs are rising, and that profitability is dropping.  We 
will have to watch how this impacts the level of ship demolitions as we move through the balance of 2023. 
Panamax FFA July paper remained fairly steady at $10,500/day and Q3 up slightly at 11,500/day. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (April 2023) 
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

