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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are firmer this week after a few weeks of declines enticed end users to increase purchases. End 
users became more active at the end of last week and that trend has continued through the present week. 
Additionally, another week of declining ethanol production helped pare back supplies in the spot market and 
further support values. 
 
The FOB ethanol plant DDGS/cash corn price ratio was steady at 1.12 from the prior week above the three-
year average of 1.06. The DDGS/Kansas City soymeal ratio is higher this week at 0.57, up from 0.56 last week 
and still above the five-year average of 0.50. 
 
Barge CIF NOLA values turned higher this week with offers for June rising $8/MT to $281 while FOB NOLA 
offers are up $5 for June at $293/MT. Offers for July and August positions are up $10-12/MT in the FOB 
market. Offers for 40-foot containers to southeast Asia are up $5/MT at $371 with increases in values for 
product on the river system offsetting declines in freight rates. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Dry bulk markets continue to slide back. In order to answer the first question, what is wrong with ocean freight 
markets; one must first answer the second question, what is wrong with the Chinese cargo demand. As 
mentioned, many times, ocean freight rates depend heavily on Chinese business. The latest Chinese PMI 
index report was a big disappointment and traders are worried that the lack of economic growth there will 
cause a reduction in coal and iron ore cargo demand and thus negatively impact freight rates. 
 
Panamax FFA paper for Q3 traded down $800 points to $14,500/day with Q4 trading down to $14,000/day and 
calendar year 2024 at just $12,350/day. High expectations are being dashed and bulls are reassessing their 
market opinions. The market knows well the vessel supply side situation (dry bulk fleet at 984 million dwt), it is 
the demand side of the picture  that is in serious question. Port congestion in Brazil and China is however 
rising and will have to be watched carefully. 
 
Source: O’Neil Commodity Consulting 

 

http://www.grains.org/


DDGS Report 
   

May 11, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 3] 

 

 

http://www.grains.org/


DDGS Report 
   

May 11, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 4] 

 

LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 
 

 
 

NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (March 2023) 
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

