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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are $5-6/MT higher this week as the seasonal ethanol plant maintenance season shutdowns 
drawdown supplies. After a few weeks of declining values, end-users are moving to book product again and 
inquiries for summer delivery are increasing. 
 
The FOB ethanol plant DDGS/cash corn price ratio rose to 1.11 this week, up from 1.04 last week and above 
the three-year average of 1.06. The DDGS/Kansas City soymeal ratio rose this week and hit 0.55, up from last 
week’s value of 0.54 and still above the five-year average of 0.50. 
 
The pipeline for product to the river system remains tight again this week but barge CIF NOLA prices are 
steady/$2 lower and offered at $339 for LH April and $332 for May. FOB NOLA offers, however, are $3-4/MT 
higher and average $343/MT for spot positions with a -$5 carry to May. Offers for 40-foot containers to 
Southeast Asia are higher this week and average $399/MT for Q2 positions. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
There are plausible reasons to expect higher ocean freight rates in 2023-24; the low level of new vessel 
orders, high compliant fuel cost, higher labor costs, and stiff CII emissions regulations. The driving force behind 
rate movement, however, is cargo demand and this is the one needed item that is not yet supporting higher 
rates. Though vessel owners anticipate increased cargo demand from China, economics there have yet to 
motivate import demand levels that would support a substantial rally in ocean freight markets. 
 
Panamax FFA paper for Q2 was flat at $1,550/day, with Q3 trading down to  $16,500/day and Q4 at 
$15,750/day. U.S. container markets are trying to manage current and anticipated labor slowdowns in the port 
of Loa Angeles/Long Beach. The U.S. West Coast port contract negotiations seem to be going nowhere and 
both parties are getting frustrated. 
 
Source: O’Neil Commodity Consulting 

 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 

 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (January 2023) 

 
 

 

 

 

 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

