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GENERAL COMMENTS

DDGS values are steady to $3/MT lower this week amid another pullback in soymeal futures and continued
strong ethanol run rates. Weaker feed values have worked against DDGS values while supplies continue to
increase. Buyers are reportedly comfortable with current bookings and are waiting before moving on deferred
months.

The DDGS/Kansas City soymeal ratio is at 0.50 this week, steady with last week and equal to the three-year
average of 0.50. The DDGS/cash corn ratio edged is lower again this week at 1.06, below last week’s value and
equal to the three-year average.

Barge CIF NOLA offers are steady to $1/MT lower this week as river navigation improved and barge freight
continued to fall. FOB NOLA offers are down $1 for spot positions but steady or $3-4/MT higher for April/May.
Offers for 40-foot containers to Southeast Asia are $10-12MT higher this week at $407/MT.
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DDGS Price Table: February 16, 2023 (USD/MT)
(Quantity, availability, payment, and delivery terms vary)

Barge CIF New Orleans 342 341 340
FOB Vessel GULF 349 348 347
Rail delivered PNW 367 365 363
Rail delivered California 374 371 370
Mid-Bridge Laredo, TX 365 364 364
FOB Lethbridge, Alberta 347 345 343
40 ft. Containers to South Korea (Busan) 377 361 380
40 ft. Containers to Taiwan (Kaohsiung) 414 414 417
40 ft. Containers to Philippines (Manila) 404 404 405
40 ft. Containers to Indonesia (Jakarta) 401 401 404
40 ft. Containers to Malaysia (Port Kelang) 411 411 414
40 ft. Containers to Vietham (HCMC) 406 406 409
40 ft. Containers to Japan (Yokohama) N/A N/A N/A
40 ft. containers to Thailand (LCMB) 416 416 419
40 ft. Containers to China (Shanghai) N/A N/A N/A
40 ft. Containers to Bangladesh (Chittagong) N/A N/A N/A
40 ft. Containers to Myanmar (Yangon) 402 402 405
KC Rail Yard (delivered ramp) 3368 336 335
Elwood, IL Rail Yard (delivered ramp) 325 324 323

Source: World Perspectives, Inc. "Prices are based on offer indications only: ferms of delivery, payment
and quality may vary from one supplier to another, impacting the actual value of the price.

OCEAN FREIGHT MARKET

Dry bulk vessel owners have found themselves involved in the once popular 1960’s game of Limbo. How low
can the market bar go and still find participants? No one is laying up ships yet, but they are taking every
measure to reduce costs and to resist the ever lower prevailing bids. The steady downturn of rates over the
past 6 months appears to be stabilizing and may have finally found a bottom. There are some signs that
enough damage has been done and that increasing operational costs will stem further reductions. But general
cargo growth remains soft and grain vessel lineups at U.S. ports are also falling.

March Panamax daily hire rates are down another $1,500/day this past week to just $9,000/day, with Q2 2023
traded at $12,500/day. All hopes remain dependent on improved demand for dry bulk cargo to China.

Source: O’Neil Commodity Consulting
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Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans®

February 16, 2023

55,000 U.S. Gulf-Japan $47.75 Down $0.25 Handymax $47.50 MT

55,000 U.S. PNW- Japan $26.00 Down $1.50 Handymax at $27.00 MT

66,000 U.5S. Gulf — China $47.00 Unchanged North or South China

PNW to China $25.50 Down $1.50

25000 U.S. Guif - Veracruz, México | $21.50 Down $0.25 3,000 MT daily discharge rate

3D:13_6,D[ID+ U.S. Gulf - Veracruz, $18.00 Unchanged Deep draﬁ and 6,000 MT per

México day discharge rate.

30-38,000 U.S. Gulf - Colombia $27.00 Down $0.50 |West Coast Colombia at $30.00

20,000 MT U.5. Gulf to $25.00

East Coast Colombia

From Argentina $35.00

43-45 000 U.S. Gulf - Guatemala $34 50 Down $0.50 Acajutla/Quetzal - 8,000 out

26-30,000 US Gulf - Morocco $31.50 Unchanged 5,000 discharge rate

29-60,000 U.5. Guif —Eqgypt $29.00 Down $0.50 25,000-60,000 MT Egypt
Romania - Russia- Ukraine

PNW to Egypt $29.50 $1450 -$22.00-%34.00 -

France $23.00, Bulgaria
$15.50

60-70,000 U.S. Guif — Europe,

Rotterdam $24.00 Unchanged Handymax at +$2.50 more

Brazil, Santos — China $37.25 Unchanged 54-59 000 Supramax-Panamax

Brazil, Santos — China $35.00 60-66,000 Post Panamax

Northern Coast Brazil - China $41.00 25-60.000 MT

26-60,000 Argentina/Rosario- Upriver with Top-off,

China, Deep Draft $40.00 Unchanged Plus $3.85-4 75

Source: ONeil Commodity Consulting
*Numbers for this fable based on previous night's closing values.
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LATEST EXPORT FIGURES

Calendar Year (January-December):
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Marketing Year (September-August):

Puiiner MY 1813 MY I3/230 MY 20121 MT 2ZNa2 EEP2I-DECE1 SEP2E-DECE2E CHANGE YTD [E] CHARNGE YTD [MT)
-- iarkd Tatal METEERE | MI4SREES | NEITEEF LEIEN EEE ST SSRLEET ] -554 654
1 Mexice 200,004 1,783, 752 2,143,186 2,510,258 S03,A00 TiTesz2 1% ]
2 Vigknam 1,234,341 1,207,552 143 616 1,333,618 453,426 414,353 3% -38037
3 Eores, South 1,883,008 1,208,524 1IET 465 1245531 405,136 42800 BX 23,835
4 Canady LG A6, 37T ssLasz L054.455 FEIASE 230,743 =% 128,107
H Indonesiz M7 s 512 58866 AILALE 02,38 201,050 ] -101,315
& Twehay 438, a7 536 231.058 53031 S04.488 26,213 “EIX 06263
T dapan £51,178 452 063 412530 450,134 123,504 150,441 225 26,637
] Irehind 239,843 2881017 334,847 458735 154,517 142,193 A% 12,224
3 China 8,165 196,558 SEFASE 45133 236,753 E1,520 - -85, 263
10 Celombin 135,446 203,611 268,732 258104 2563 127,347 4% B4,804
1 Maw Zealand(”) 202 115 252,063 2E5001 23GTET IALT 51,574 ~HE -30, 035
12 Takwan 234,50 282,413 228863 231282 TE0&2 33,225 21% 21,143
13 Fpain 173,068 20633 154,217 224,759 47,730 1025 433 23,235
14 Maosacco 215, 356 200,541 256,165 221,354 40,032 EENI ] -2h% -10,373
15 lersal(") 250,648 168,131 138.030 21768 54,503 12,886 T8 A2 N7
16 Thailand T24 6&h S0, 000 453,031 205713 1,155 616351 -24% -13,522
im Philippines 242,34 281426 224,081 155118 SLA1Y B2 42T 2 11,004
12 Egypt 13,236 158,213 221130 125554 47316 12385 -T4% -35528
13 Bungludesh HECED] 124,518 183,306 101072 BEET 18,082 % -E05
20 Costa Rica 55,074 EL135 73053 33402 34,533 23,003 -HE 11,730
21 United Eingdom b2, 5ad 135,145 124,013 EFERIE] 18,835 S6,M3 2065 33,250
22 Ecwmader d5.9 56,408 sz 31,350 18306 30727 E8% 12421
23 Heseduras £3,958 SEE40 Tr.280 54,630 26,162 21,236 L5 1,14
a4 El Salvsdos 51,5683 13572 SEAdd 0023 18,757 2200 % 3,244
25 Guztemals 15,303 182352 3417 TOEEE 180T 234872 ] 13,265
26 [ £3,922 53828 43,938 SOB5T 13585 1451 ~2d% -4 B
27 Cambodiz o045 3021 41532 45603 20,275 10,320 -45% -3,355
28 Pasams 1,388 L 22527 26281 13820 10,044 =21% -3,
23 Jamaica 20,324 12 ATE 14 535 25336 8283 4133 -43% -4, 054
30 Pertugal 47,354 [EIT] 25100 25,000 [1] [ - [
i | Earma 7,273 SRIGE 47644 22 me ni2s 1,534 -B5% -5,54
32 Tumisiz 20,241 [] 14,315 16,000 [1] 15,000 - 15,000
33 Pary 20,712 HATE 2,847 14732 Q o - o
34 Oman B.068 8557 TA&T 1205 HE00 3054 -20% -TE6
25 Sri Lanks =213 21,75 2810 140 3557 £,003 £33 2,445
36 Saudh Arabin 2,753 28T 15,504 &, 107 14 22,295 5% 14,581
kL Geataur 8,083 £128 18,843 £.007 2578 2,052 20X =523
38 United Arsb Emirates 47130 BATE 1,714 5,833 2346 1,750 -a1% -1136
EE] Micatagus 8,013 LOen 125487 4,184 00 1432 13a% a2
40 ledin 301 1835 2,643 3,633 56 o -100% -156
41 doadan 1356 2551 EREE] 3,007 LG5 1,223 Cal T
42 Fingapers LIED 5023 3,8 2315 LHo m L] =337
43 Diominican Repablic 512 4 1,156 1,873 455 1553 3 GG
44 Esheain Q Q 84 1232 418 &n 46y 123
45 French Pacific ldands") a 357 1,500 1,085 0SS o -100% -1,085
45 Seasgel [£] [1] [1 S8 [1] 288 - apa
47 Laaz 203 1532 4 ] 415 534 43% 173
48 Chilg [1] [1] 3,052 Rl 85 T4 EIEET [1E]
43 Haiki 2,530 1050 00 230 230 o -100% -23
50 Kewait 4766 2844 1,471 [ [1] [ - [
51 Pakiztan Q 278 1235 s '] 187 - 187
52 | Bntizh mdizn Ocean T ermtory 1] [1] [1] 50 [1] 1] = o
|53 Erslige L-I-) Q L] 3 Q a5 e a6
NOTES:

1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics

2. (*) denotes a country that is a summarization of its component countries.

3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.

4. Product Group : BICO-HS10

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (December 2022)
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FOB US DDGS AND CORN PRICES

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES

FOB US GULF DDGS & SBM PRICES
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