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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are $4-5/MT higher this week as a fourth consecutive week of declining ethanol run rates continues 
to restrict spot supplies and support values. Soymeal markets remain bullish with unusually strong basis levels 
and futures in an inverted curve, which is lending support to broader feedstuff markets. Domestic demand 
remains strong though the recent winter storms caused some lingering logistics issues. 
 
The DDGS/Kansas City soymeal ratio is at 0.56 this week, up from last week and above the three-year average 
of 0.50. The DDGS/cash corn ratio edged higher this week to 1.06, up from last week’s value of 1.01 but equal 
to its three-year average. 
 
On the export market, Barge CIF NOLA prices are higher for a fourth week with spot offers up $1-2/MT. FOB 
NOLA offers are $3-4/MT also higher and are showing a slightly inverted market. U.S. rail rates are $4-6/MT 
lower this week as logistics are still untangling from the past few weeks. Finally, offers for 40-foot containers 
destined for Southeast Asia are steady this week at $423 for February shipment. 
 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Freight traders are slowly returning to work after the two-week holiday period. First indications are that outlook 
opinions have change and moved to the bearish side. The speed of the Chinese post-COVID reopening does 
not look as optimistic as earlier hoped. As such, markets are starting the new year on a negative note with 
daily hire rates dropping further. January-February Panamax daily hire rates slipped to $10,000/day. 
 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

  
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (NOVEMBER 2022) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

