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December 15, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are steady/$2 higher this week as markets start to quiet down ahead of the holidays. Soymeal 
futures pulled back sharply on Monday and have since stabilized but that market’s weakness has capped any 
rally attempts in DDGS. Ethanol output fell 1.5 percent last week but remained above 1 million barrels per day 
for the ninth straight week. DDGS supplies remain ample but strong domestic demand has prevented any 
weakness. 

The DDGS/Kansas City soymeal ratio is at 0.49 this week, steady with last week and just below the three-year 
average of 0.50. The DDGS/cash corn ratio edged lower this week to 1.01 percent, still below the three-year 
average of 1.06. 

On the export market, Barge CIF NOLA prices extended last week’s gains and are another $4-7/MT higher. 
Offers for January barges are up $5 at $338/MT this week while FOB NOLA offers are $3-6/MT higher. January 
FOB NOLA DDGS are offered at $343, on aveage, this week. Prices for 40-foot containers to Southeast Asia 
are steady to slightly higher with Q1 2023 offers averaging $414/MT. 
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OCEAN FREIGHT MARKET 
Dry-bulk markets continue to sail in stormy seas. It is an up and down market every day without much change 
at each week’s end. Each time vessel owners think markets are finally improving, markets fizzle out a day or 
two later. Markets have simply not found sufficient physical cargo improvement to support a true rally. 

The Chinese economy continues to be the key factor. A weak Capesize market is weighing on all other 
sectors. Daily hire rates for Panamax vessels sits at $12,500 for December with calendar year 2023 at 
$13,250/day. Markets are getting thin as we head into the Christmas and then Lunar New Year holiday period. 

The low water situation on the Mississippi River has further improved. Barges are now loading to 9.0-9.6-foot 
drafts. The West coast ILWU union container port contract negotiations are continuing without resolution and 
talks are expected to go into early 2023. The rail strike threat has been resolved but slow service situation has 
not. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (OCTOBER 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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