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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are another $5/MT higher this week as a strong rally in soymeal is supporting broader feedstuff 
values. Ethanol output rose 5.8 percent last week to the highest level in the past 51 weeks. Despite the increased 
DDGS supply, domestic and export demand remains strong, which is supporting values. 

The DDGS/Kansas City soymeal ratio is at 0.49 this week, down from last week and just below the three-year 
average of 0.50. The DDGS/cash corn ratio edged higher this week to 1.03 percent, still below the three-year 
average of 1.06. 

On the export market, Barge CIF NOLA prices reversed last week’s weakness and are trading $17-19/MT higher 
with December offers at $333/MT. Offers for FOB NOLA DDGS are similarly higher this week at $340 for spot 
shipment while Q1 2023 positions are up $7-10/MT. Offers for 40-foot containers to Southeast Asia are up $18-
21/MT this week with spot values averaging $409/MT. 
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OCEAN FREIGHT MARKET 
For some months now, dry-bulk markets have been an up and down affair with the overall direction moving 
lower. For most freight traders, these have been dull markets and the outlook for the next few weeks is not 
promising much change. As has been mentioned many times before, much depends on China. Vessel owners 
are pinning hopes on a relaxation of Chinese covid-19 restrictions and a reopening of their economy. 

If China makes such policy moves, it will be the big story of 2023. The market must first, however, get past the 
Lunar New Year celebrations that arrive on 22 January. The decrease in dry-bulk freight rates and the high 
cost of fuel is causing some owners to shy away from blasting to South American unless they have firm cargo 
business. This should provide better vessel availability in the U.S. PNW and Gulf. 

The low water situation on the Mississippi River improved this week and barges are now loading to 9.0-9.6-foot 
drafts. Mother Nature will determine how much more rain comes to improve this situation. 

The ILWU union container port contract negotiations are continuing without resolution and talks are expected 
to go into early 2023. The rail strike threat has been resolved but the slow service situation has not. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (OCTOBER 2022) 
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES 

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat) 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat) 
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