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Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
Prices for DDGS delivered to the Gulf were slightly lower this week, again reflecting improvements in the 
Mississippi River system. By contrast, rail delivery points inland saw increases as the potential for a labor strike 
is deemed to be growing. The deadline for ratifying new contracts is Monday. There is little change in container 
quotes to Asia, though softening cash corn prices could change this. On the flipside, last week’s drop in ethanol 
production could create some near-term tightness. 

The value of DDGS relative to corn as of November 10 was 1.02 percent. DDGS carries a premium to corn and 
soybean meal for two reasons: 1) it accelerates weight gain and so more producers want it, but the supply 
available is a small fraction of corn and soymeal output. There are also seasonal factors such as livestock headed 
to the feedlot when fuel ethanol demand and consequently production slows for the winter. 
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OCEAN FREIGHT MARKET 
It is still an up and down Dry Bulk market situation with no defined direction. This market is mostly steaming in 
circles hoping to find support. Capesize markets have uncovered some improved demand in iron ore cargo, 
but the Panamax and smaller vessels still suffer from a reduction in demand ton-days. Most of the buying 
activity in these markets has shifted out to Q1of 2023. 

The low water situation on the Mississippi River has continued to improve and barge deliveries are slowly 
increasing. U.S. Railroad labor contract negotiations continue without resolution but the potential for a strike 
has been moved forward into mid-December. ILWU union container report contract negotiations also continue 
without resolution and talks are now expected to go into early 2023. 

Source: O’Neil Commodity Consulting 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 2] 

http://www.grains.org/
mailto:grains@grains.org


 
   

   
 

     
 

 
   

  

 
 
 
 
 
 
 

DDGS Report 
November 17, 2022 

Developing Markets • Enabling Trade • Improving Lives 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 3] 

http://www.grains.org/
mailto:grains@grains.org


 
   

   
 

     
 

 
   

  

  
   

 
 
 
 
 
 
 

DDGS Report 
November 17, 2022 

Developing Markets • Enabling Trade • Improving Lives 

LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (SEPTEMBER 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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