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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
Nearby North American delivered DDGS prices were slightly lower this past week, perhaps reflecting the decline 
in corn values. Continued increases in ethanol production are also creating more coproduct for marketing. Lower 
transportation costs are yet another factor. Some increase in Mississippi water flows helped lower barge CIF 
NOLA rates. Plus, there is the benefit of slightly lower U.S. rail rates. Quotes for DDGS delivered Japan were 
also slightly lower but there were increases in the offers made going into Southeast Asia. 

The value of DDGS relative to corn slipped lower this past week to closer to break-even, though the cost per unit 
of protein for DDGS remains a benefit. 
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OCEAN FREIGHT MARKET 
Vessel owners are hoping that history repeats itself. Over the past 5 years Capesize markets have bottomed 
out in mid-November and rallied slowly into the new year. But this has been an unusual year and FFA paper 
values for Q1 2023 are not looking very supportive. At the Baltic Freight Brokers conference in Geneva a 
speaker told participants that “the bottom is in” for Capesize markets but that may be wishful thinking. 
Lockdowns continue to weigh on the Chinese economy and cargo growth is questionable. Panamax values are 
holding up a little better than the Capes at $13,100/day for December. Physical freight demand remains soft. 

The low water situation on the Mississippi River has improved slightly and barge deliveries are increasing. U.S. 
Railroad labor contract negotiations continue without resolution but the potential for a strike has been moved 
forward into mid-December. Much the same is true for the ILWU union contract negotiations at West Coast 
Container ports. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (SEPTEMBER 2022) 
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES 

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat) 
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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