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October 6, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values $3-5/MT lower this week as ethanol plants return from the seasonal maintenance season and 
increase production rates. The larger production is allowing sellers to become more aggressive on offers. 
Traders note that historically low water levels in the Mississippi River system have stopped barge movement 
and allowed ethanol plants near the river to procure corn at a discount. The DDGS/Kansas City soymeal ratio 
rose to 0.59 this week, above the three-year average of 0.49, while the DDGS/cash corn ratio increased to 1.06 
this week, below the three-year average of 1.06. 

On the export market, Barge CIF NOLA prices are sharply higher for October and November positions, with the 
average offer rising $17/MT to $353. FOB Gulf offers are similarly higher, rising $13/MT for spot positions, while 
deferred offers are up just $1-5/MT. U.S. rail rates are $15/MT lower as the threat of a railroad worker strike 
seems to be mitigated for now. Finally, containerized DDGS markets are mixed this week with spot offers up 
$2/MT while deferred positions are steady/$2 lower. Offers for 40-foot containers to Southeast Asia are 
averaging $404/MT this week. 
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OCEAN FREIGHT MARKET 
Given the Golden Week holiday in China (which runs from 1-7 October) it was a fairly quiet week dry-bulk 
freight markets. Rates rallied slightly early in the week but settled lower at week’s end. Chinese demand and 
the global economic outlook remain the big issues. 

The biggest news in U.S. freight markets is the low water situation on the Mississippi River and the restrictions 
this is causing to southbound barge freight movements. This will push more grain movement to rail and more 
exports to the PNW for October, and possibly longer if the dry weather persists. 

The U.S. railroad industry’s tentative labor contract has been voted on by union members, but full results will 
not be known until November. Rail service to all ports will be critical during the low water conditions on the 
Mississippi River system and rail cars will be trading at big premiums. It is going to be a very challenging U.S. 
harvest season. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 4] 

http://www.grains.org/
mailto:grains@grains.org


 
   

   
 

     
 

 
    

  

   

  
  

              
               
                      

                         
     

 
            

DDGS Report 
October 6, 2022 

Developing Markets • Enabling Trade • Improving Lives 

Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (AUGUST 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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