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Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are $3 lower this week as ethanol run rates rose for a fourth straight week. Navigation issues on 
the Mississippi River have also pushed additional product into the domestic market, adding pressure to values. 
Of note is the fact that offers and trades for DDGS into the river system are starting to be quoted on a 34 percent 
pro-fat basis (versus the typical 35 percent). The DDGS/Kansas City soymeal ratio fell to 0.55 this week, above 
the three-year average of 0.49, while the DDGS/cash corn ratio slipped down to 0.98 this week, below the three-
year average of 1.06. 

On the export market, Barge CIF NOLA prices are $11 higher for November shipment, erasing all of last week’s 
declines as barge rates rally again. Offers for DDGS on barges for December and January are up $7 and $4/MT, 
respectively. FOB NOLA offers are up $9 for November at $345/MT for 35 percent pro-fat and near $335-330/MT 
for 34 percent pro-fat. Offers for 40-foot containers to Asia are up $10-15 at $407/MT this week. 
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OCEAN FREIGHT MARKET 
Dry-bulk markets are not showing vessel owners much love. Overall markets remain weak, and considerable 
uncertainty remains regarding the global economic outlook for 2023. Panamax daily hire rates have dropped to 
$14,000/day for November and $11,300/day for Q1 2023. The dry-bulk new vessel order book is historically 
small, but cargo demand growth is also slack. As stated previously, much depends on China. 

The low water situation on the Mississippi River has improved slightly and two-way barge traffic has reopened. 
More rain in needed, however, to ensure this is not just a temporary situation. With container rates dropping, it 
is good to see U.S. containerized grain exports starting to pick back up. 

U.S. railroad labor contract negotiations continue without resolution and fears of a potential rail strike are 
increasing. Much the same is true for the ILWU union contract negotiations at West Coast Container ports. 
Should a rail or port strike occur, it is hoped that the government would step in with a demand for a 90-day 
cooling off period. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (AUGUST 2022) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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