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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are steady/$5 lower this week as ethanol run rates continue their seasonal increase. Over the past 
two weeks, data from the EIA shows ethanol– and therefore DDGS – production has increased 9 percent from 
its maintenance-season low. Also pressuring DDGS values is the navigation issues on the Mississippi River, 
which has pushed more product into the interior market. The DDGS/Kansas City soymeal ratio fell to 0.56 this 
week, above the three-year average of 0.49, while the DDGS/cash corn ratio slipped back to 1.02 this week, 
below the three-year average of 1.06. 

On the export market, Barge CIF NOLA prices are sharply lower as the logistics hurdles ease. October barge 
rates fell $12/MT this week while November and December rates pulled back $2-3/MT. FOB NOLA offers are 
steady/$3 higher this week at $350/MT for spot shipment. Offers for 40-foot containers to Asia are mixed with 
some routes quoted at steady with last week while others are up $5-11/MT. The average offer for containerized 
DDGS to Southeast Aisa hit $390/MT this week. 
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OCEAN FREIGHT MARKET 
Physical dry-bulk traders got excited this week and took physical rates beyond what the Baltic Index would 
suggest is appropriate for an otherwise dull freight week. It could have been a case of traders wanting to cover 
shorts or was it just post-Golden Week holiday exuberance? Either way, things probably went a bit too far and 
that created some push back at week’s end. I cannot find a fundamental justification for the current rate jump, 
and we will have to see if next week brings cooler heads or more excitement. 

The low water situation on the Mississippi River and resulting barge restrictions continues to be the major story 
in U.S. transportation markets. Difficult river logistics and high barge freight costs are pushing U.S. corn and 
soybean exports to West Coast ports. PNW ports, however, do not have the capacity to absorb all the U.S. 
Gulf demand, which will quickly cause a crisis at both port ranges. 

The U.S. railroad tentative labor contract has been voted on by union members, but full results will not be 
known until November 19 or later. I do not expect a U.S. rail strike to occur but am less confident about the 
situation with the ILWU union and West Coast Container ports. 
Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (AUGUST 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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