
 
   

   
 

     
 

 
   

  

 
 
 

   
 

  
    
      
       
      
      

 
   

          

 

  
             
              

         
                 

          
        

 
           

       
        

               
            

DDGS Report 
September 22, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are $5-7/MT higher this week as reduced run rates from the seasonal ethanol plant maintenance 
season restrict supplies. Feedstuffs markets are showing interesting dynamics right now with the DDGS market 
in a carry from old to new crop while other products (e.g., soymeal) are in an inverse. This is prompting DDGS 
buyers to be more active in the spot market and show less interest in the deferred positions. The DDGS/Kansas 
City soymeal ratio reached 0.52 this week, above the three-year average of 0.49, while the DDGS/cash corn 
ratio rose to 1.03 this week, below the three-year average of 1.06. 

On the export market, Barge CIF NOLA offers are $12-16/MT higher this week as logistics during the new crop 
harvest season are becoming tight. FOB NOLA offers are up $11-14/MT and U.S. rail delivered DDGS are 
generally $5-10/MT higher. The ocean freight market’s volatility this week has left the containerized DDGS 
market essentially flat, but offers for product into the Indonesia and Malaysia are down $5-7/MT. The average 
offer for containerized DDGS to Southeast Asia is down $6/MT this week at $406 for October shipment. 
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OCEAN FREIGHT MARKET 
It has been a volatile week in dry bulk markets but, at the week’s end, freight markets are described as 
“stabilizing”. The translation of this definition is that markets were unable to continue their upward recovery and 
fell back but have been able to limit losses. It remains a complicated game with China and the Black Sea 
holding most of the important cards. The market volatility is not surprising after the 93 percent drop in the Baltic 
Capesize index between May and August. Some degree of recovery is to be expected but last week’s big jump 
was a bit too much too soon. 

The ILWU-West Coast Port labor contract negotiations are ongoing but seem to have hit a snag on the issue of 
port automation. Shippers and receivers must keep a close eye on this. 

A tentative contract has been negotiated between railroads and labor unions and has gone to the rank-and-file 
union membership for final approval. The vote will be held Thursday, 22 September. Some give the new 
contract 60 percent odds of being passed by the unions and it may be next week before the outcome is 
known. 
Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JULY 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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