
 
   

   
 

     
 

 
   

  

 
 
 

   
 

  
    
      
       
      
      

 
   

          

 

  
              

            
     

       
              

          
 

                
         

         
             
        

DDGS Report 
September 15, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values are steady/mixed this week with regional demand factors and nervousness about the now-averted 
railroad strike influencing values. End user demand is picking up, especially from the livestock sector as cooler 
temperatures mean greater feed consumption by animals. Additionally, the industry is heading into its seasonal 
plant maintenance season, which will crimp output and offer support to prices. The DDGS/Kansas City soymeal 
ratio is steady at 0.51 this week and above the three -year average of 0.49. The DDGS/cash corn price was 
down from last week at 0.96 and below the three-year average of 1.06. 

Barge markets are relaxing after their recent run-up and offers for DDGS Barge CIF NOLA are down $2-3/MT 
so far this week. FOB Gulf DDGS, however, are up $2 for spot positions and steady/down $1 for deferred 
positions. U.S. rail rates are sharply higher this week due to concerns about the strike, but those values should 
retreat soon. Offers for 40-foot containers are steady/up$4/M this week with the increase in ocean freight rates 
offering support. Offers for containerized DDGS to Southeast Asia averaged $408/MT through Thursday’s trade. 
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OCEAN FREIGHT MARKET 
The bounce off bottom continued this week as dry-bulk markets jumped higher. This was mostly a technical 
move in FFA paper markets, but the rally lost momentum at the top and settled slightly off the highs for the 
week. Q4 2022 Panamax markets settled at $16,500 after reaching an earlier high of $17,950/day. Q1 2023 
Panamax markets were less enthusiastic and settled at $11,300/day. Without an increase in physical cargo 
demand, dry-bulk markets will struggle to move much higher. 

The ILWU-West Coast Port labor contract negotiations are ongoing with no schedule for a conclusion soon. 
Port automation remains the biggest sticking point. 

The feared U.S. railroad strike has apparently been averted. A tentative contract has been negotiated and now 
must go to the rank-and-file union membership for final approval. Unions agreed to a new 5-year contract 
(beginning from 2020, ending in 2025) that provides a 24 percent pay increase over the period and a single 
individual payment of $11,000 to each union member. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JULY 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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