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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
Another week of declining ethanol run rates and the seasonal uptick in livestock inventories and feed demand 
supported DDGS values. FOB ethanol plant DDGS are up $5-6/MT this week amid an uptick in demand and a 
continuation of last week’s strength on the offer side. Despite a pullback in soymeal futures, physical soymeal 
values remain strong. Consequently, the DDGS/Kansas City soymeal ratio is down from last week at 0.47 and 
below the three-year average of 0.49. The DDGS/cash corn ratio is lower this week at 0.87 and is below its three-
year average (1.07). 

One factor keeping the DDGS market supported is the fact that production in July was below 2021 levels. 
According to the USDA’s latest Grain Crushing report, processors produced 1.934 million tons of DDGS in July, 
below the 1.97 million tons produced in the same month last year. 

Tightening logistics for September and early Q4 shipments have pushed barge rates higher over the past few 
weeks. Barge CIF NOLA DDGS values are $12/MT higher for September positions this week while FOB NOLA 
offers are up $10/MT to $324 this week for spot positions. The DDGS container market was mixed with early-
week weakness in ocean freight pulling offers lower until Thursday’s rally in freight values. Offers for 40-foot 
containers to Southeast Asia are up $7/MT on average this week at $404 for spot shipment. 
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OCEAN FREIGHT MARKET 
Are dry-bulk rates up or down? This week the answer is: both. Rates are down week over week but up for the 
day (as of Thursday’s publication time). It has been a wild ride, but it looks like Capesize and dry-bulk markets 
have finally found bottom. That, however, is mostly because there is not much further to go with Capesize 
markets already trading below cost. Now the market will have to see how well rates hold and if they can 
recover much of the past months’ losses. All hopes hinge on expectations of an uptick in Chinese business. 

The ILWU-West Coast Port labor contract negotiations are ongoing with no schedule for a conclusion soon. 

The market is still carefully watching the railroad union negotiations as the “cooling-off” period for those 
negotiations expires on 16 September. Some negotiation progress has been reported and three of the twelve 
railroad unions have reached a tentative agreement. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JUNE 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat) 

$319.93 

$4.07 

$324.00 
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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