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Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS prices are mixed in the domestic market this week following last week’s modest pricing strength. Ethanol 
run rates drifted lower again last week, which helped support DDGS values, though buyers remain noncommittal 
as new crop feed grain supplies look ample. Despite buyers’ hesitancy, offers are firm this week as sellers are 
seeing “better arbitrage opportunities”. The DDGS/Kansas City soymeal ratio is down from last week at 0.48 and 
below the three-year average of 0.49. The DDGS/cash corn ratio is lower this week at 0.90 and is below its three-
year average (1.07) 

Barge CIF NOLA DDGS values are $11/MT higher for September positions this week while FOB NOLA offers 
are up $10/MT to $314 this week for spot positions. The DDGS container market followed gains in the FOB 
market and offers for 40-foot containers to Southeast Asia rose $9/MT to $397 this week. 
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OCEAN FREIGHT MARKET 
All the FFA ocean freight traders are still yelling; “Are we there yet?”, and “If not, can we stay afloat until we get 
there”? Early in the week it looked like markets hit bottom and were providing a small upward bounce. Many 
articles stated that the outlook for freight now appeared positive for the balance of the year. But then, once 
again, everything slipped back and proceeded to head even lower. Dry-bulk rates have erased almost all this 
year’s gains are now sitting close to their January values. This is certainly not what was expected. There really 
is not much new news, just growing concern over the slow growth of the Chinese economy and that nation’s 
overall commodity import volumes. Maybe things will bottom out next week after the market has taken all the 
money from those with long freight positions? 

The ILWU-West Coast Port labor contract negotiations are ongoing but seem to have hit a snag on the key 
issue of automation. Additional troubles are brewing over a dispute between two different labor unions over 
authority over in port equipment movements in Seattle. 

The market is still carefully watching the railroad union negotiations as the “cooling-off” period for those 
negotiations expires on 16 September. 
Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JUNE 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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