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Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS prices are steady/$1 higher this week following last week’s rally. Ethanol run rates continue to drift lower, 
which has helped support DDGS values despite weakness in corn and soymeal futures following the August 
WASDE report. The DDGS/Kansas City soymeal ratio is up from last week at 0.49 and equal to the three-year 
average of 0.49. The DDGS/cash corn ratio rose from the prior week to 0.95 but is below the three-year average 
of 1.07. 

Barge CIF NOLA DDGS values are steady/$2 higher while FOB NOLA offers are up $10/MT for spot positions 
and up $7-9 for Q4 shipment. The DDGS container market remains highly mixed as greater container availability 
and lower ocean freight rates are combined with stronger international demand. Prices for 40-foot containers 
into Myanmar are down $20/MT this week while offers into Indonesia and Vietnam are up $17/MT. On average, 
containerized DDGS to Southeast Asia are up $5 at $388/MT. 
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OCEAN FREIGHT MARKET 
It was another rough week for vessel owners. Freight markets have been very concerned over the outlook for 
the Chinese economy and this has greatly contributed to the recent selloff. The Capesize sector has been 
particularly hard hit with nearby Pacific daily hire rates below $10,000/day and now below operating cost. The 
Q4 Panamax index is at its lowest level since 2011. So, the question remains; have we hit the bottom yet? Will 
the Chinese government stimulus program provide for better imports of coal, iron ore and minor bulks? It is 
hard to believe freight markets can retreat much further. 

Container markets continue to show better availability of empty containers for reload. Grain exports by 
container have jumped more than 50 percent over the last month. 

The ILWU-West Coast Port labor contract negotiations continue as the big issue of port automation remains 
unresolved. Moreover, the market may be just 30 days away from a rail strike in the western U.S. if 
negotiations do not improve by September 16, which is the last day of the cooling-off period. The union wants 
a pay raise of 31 percent over 5 years, but railroads are offering a 17 percent pay hike. Maybe they will meet in 
the middle? 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JUNE 2022) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES
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