
 
   

   
 

     
 

 
   

  

 
 
 

   
 

  
    
      
       
      
      

 
   

          

 

  
            

           
             

  
 

     
         

 
             
             

         
   

DDGS Report 
August 4, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS prices are $7/MT lower this week as increased production and a pullback in corn and soymeal futures 
pressure values. The DDGS/Kansas City soymeal ratio was down from last week at 0.45 and below the three-
year average of 0.49. The DDGS/cash corn ratio fell from the prior week to 0.91 and below the three-year 
average of 1.06. 

U.S. rail rates are lower this week as logistics issues continue to hamper than market. Offers for rail-delivered 
DDGS into California or Texas are down $2-3/MT this week while offers into the PNW fell $15/MT. 

Barge CIF NOLA DDGS values are down $15/MT for spot shipment but saw better support in deferred positions. 
FOB NOLA values are down $11/MT for last-half August and September shipment and down $16/MT for October. 
Offers for 40-foot containers to Southeast Asia are down $3/MT this week amid the pullback in ocean freight and 
domestic DDGS values. 
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OCEAN FREIGHT MARKET 
The title of this week’s report is “Looking for Buyers”. Dry-bulk markets started selling off at the beginning of 
June and by mid-July vessel owners and traders were asking if things had finally hit bottom. That question is 
still being asked each week as freight markets continue to drop back and show no mercy. There is nothing 
particularly new in terms of market news, just continued fear of reduced Chinese coal and iron ore imports and 
a lack of global cargo growth to support prices. On 26 May, Panamax rates from the U.S. Gulf to China were 
$81.50/MT but today they sit at $66.50/MT, a drop of $15.00 or 169 percent. 

Values in the container markets are sliding back too. Multi-year contract rates are, of course, already fixed at 
higher values but spot rates are sinking even in face of growing port congestion. 

The ILWU-West Coast Port labor contract negotiations continue as the big issue of port automation remains 
unresolved. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JUNE 2022) 
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FOB US DDGS AND CORN PRICES 
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DATE 

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat) 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 6] 

http://www.grains.org/
mailto:grains@grains.org


 
   

   
 

     
 

 
   

  

      

 

 
 

  

 

D
O

LL
A

R
S 

P
E

R
 M

E
T

R
IC

 T
O

N

 $500.00

 $400.00

 $300.00

 $200.00

 $100.00

 $-

DDGS Report 
August 4, 2022 

Developing Markets • Enabling Trade • Improving Lives 

FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat) 
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