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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS prices are $5-7/MT higher this week as last week’s turnaround in the market continues to find buying 
support. The higher pricing came despite an increase in ethanol output last week, which signals that end-user 
demand is growing. The DDGS/Kansas City soymeal ratio was up from last week at 0.50 and above the three-
year average of 0.49. The DDGS/cash corn ratio was up from the prior week at 0.96 an 
 
On the export market, barge availability is increasing, which pushed Barge CIF NOLA offers lower this week with 
spot positions trading below $300/MT. FOB Gulf offers are down $20/MT for August but are finding better 
strength in September and further deferred positions. U.S. rail rates are steady/$2 higher this week as the 
domestic market tightens. Offers for 40-foot containers to Southeast Asia are down $1-2/MT this week as freight 
values continue to slip lower. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/


DDGS Report 
   

July 21, 2022 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 2] 

 

 

OCEAN FREIGHT MARKET 
Dry-bulk freight markets continue to slide lower. Just 30 days ago, Panamax rates from the U.S. Gulf to China 
were $78.00/MT but today they are $68.00/MT. Vessel owners are still hoping for things to hit bottom and 
bounce higher, maybe next week? Soft cargo demand, especially from China, and continuing concerns over 
the lack of growth in the Chinese economy, together with fears of a potential global recession has been 
weighing on trader’s outlooks. Panamax FFA paper for calendar year 2023 traded down to $14,150 from last 
week’s level of $17,500. Maybe we do not need a big new vessel order book? 
 
In container markets, a trucker protest shut down the port of Oakland, CA. Overall container rates are falling 
lower and shipping lines are starting to lower their financial outlook for 2023. Negotiating parties involved in the 
ILWU-West Coast Port labor contract continue to express optimism that a deal can be reached without a strike; 
time will tell. 
  
Source: O’Neil Commodity Consulting 
 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (MAY 2022) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

