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June 23, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS prices are another $10/MT lower this week as physical markets remain thinly traded and futures prices 
pulled back sharply this week. The break in new crop corn futures as well as recent declines in soymeal futures 
has given way to lower pricing ideas. The DDGS/Kansas City soymeal ratio at 0.54, equal with last week’s ratio 
and above the three-year average of 0.48. The DDGS/cash corn ratio is at 0.86 this week, up from 0.86 last 
week and below the three-year average of 1.06. 

The volatility in outside grain and feed markets has impacted the DDGS market and indications are wide-ranging. 
Barge CIF NOLA offers are $4-6/MT higher, on average, with barge freight driving much of the increase. FOB 
NOLA offers are up $4-5/MT for spot shipment and up $2-3/MT for deferred positions. Prices for 40-foot 
containers to Southeast Asia are widely mixed this week with lower offers for product into the Philippines, 
Indonesia, and Malaysia (averaging $9/MT declines) but higher rates for product to Vietnam, Bangladesh, and 
Myanmar. The average price for containerized DDGS to Southeast Asia hit $414/MT this week. 
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OCEAN FREIGHT MARKET 
Dry-bulk freight markets are reluctantly following commodity market in a downward slump. In freight markets, it 
has been a story of reduced steel demand in China and a related drop in iron ore imports, along with an overall 
soft global economic picture and fears of a potential coming recession. All freight sectors are feeling the pain 
as daily hire rates have continued to drop. Q3 Panamax daily hire rates slipped to $22,575/day with Q4 paper 
down to $20,900/day. An ominous economic shadow has been cast across shipping markets. 

Container market rates are also softening. U.S. consumer demand is finally dropping off and, with it, demand 
for containers. Spot rates are now below annual contract rates, and one has to wonder if the market will really 
need all the new-build container ships? 

U.S. West Coast labor contract negotiations are ongoing with no sign of an agreement. The 1 July contract 
expiration will certainly pass without a new agreement in place.. 
Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (April 2022) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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