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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
U.S. DDGS prices are up $6/MT this week and have scored their seventh consecutive week of gains. Support 
has come from strong domestic and international demand, combined with sustained rallies in soymeal futures. 
Ethanol run rates pulled back last week, tightening spot DDGS supplies, but output remains up 6 percent from 
this time in 2021. The Kansas City soymeal/DDGS ratio is steady this week at 0.44, down from the three-year 
average of 0.47, while the cash corn/DDGS ratio is at 0.93, down from 0.94 last week and below the three-year 
average of 1.06. 

U.S. barge freight rates continue to rally and Barge CIF NOLA DDGS are up $6-7/MT for March/April/May 
shipment. FOB NOLA offers are up $15/MT for March and demand is shifting into Q2 positions, sending April 
offers up $17/MT. Prices for rail delivered DDGS are up $15-17/MT this week. 

The market for containerized DDGS to Southeast Asia is mixed so far this week with exporters citing a wide 
bid/ask spread. On average, offers are down $4-6/MT for March and Q2 positions with the average price for 
40-foot containers to Southeast Asia hitting $366/MT this week. 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

mailto:grains@grains.org
www.grains.org


   

 

 

 
 

 

 
 

 

 

 

DDGS Report 
February 10, 2022 

Developing Markets • Enabling Trade • Improving Lives 

OCEAN FREIGHT MARKET 
he Lunar New Year holiday is finally past, and everyone is back at their desk trading. Market action this week 
suggests that traders believe the past 13-week market drop went far enough and that it is time for values to 
bounce back. Both paper and physical freight markets rallied this week, primarily in the Q1 and Q2 2022 
periods. From a percentage point of view, this week’s rally was impressive. The key to these markets will be 
the degree of follow though action as we navigate the balance of Q1 2022. 

Freight rates and movements from the Black Sea are uncertain as the Russian navy is conducting war drills 
and blocking Ukrainian ports. 
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Most of the chatter in container freight markets revolves around shipping lines engaging in high priced 2-3-year 
contracts with charterers, and, of course, the upcoming labor talks on the U.S. West Coast. Most in the 
industry do not expect to see significant improvement in container and supply chain logistics before the end of 
2022. Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics  
2. (*) denotes a country that is a summarization of its component countries.  
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (December 2021) 
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES
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