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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
U.S. DDGS prices posted their fifth consecutive week of gains and rose $2.50/MT as ethanol plants slowed run 
rates. Recent strength in physical in soymeal prices has also offered support to the DDGS market. The 
DDGS/soymeal ratio is at 0.47 this week, up from 0.46 last week and equal to the three-year average of 0.47. 
This week’s DDGS/cash corn ratio is at 0.89, down from 0.91 last week and below the three-year average of 
1.07. 

Persistent cold weather and logistical difficulties continue to support rail and barge markets. U.S. rail rates are 
up $4-5/MT this week with rates to Laredo, Texas seeing the largest increase ($7/MT) for spot positions. The 
Barge CIF NOLA market is similarly higher, up $6/MT for spot and up $7/MT for March positions, while FOB 
Gulf offers are up $4-5/MT. 

Prices for DDGS containers to Southeast Asia continue to grind higher, rising $3-5/MT for February through 
April positions. International buyers continue to show steady interest in U.S. product with recent declines in 
freight values helping bolster inquiries and purchases. Prices for 40-foot containers into Southeast Asia are 
averaging $368/MT so far this week. 
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OCEAN FREIGHT MARKET 
Just like children on a long car trip, dry-bulk ship owners are asking “are we there yet?” relating to whether 
markets have hit the bottom. It has been a very rough start to 2022 and rates dropped lower than anyone 
expected. Panamax grain rates from the U.S. Gulf to Asia have dropped by $8.00/MT in just the last three 
weeks. 

The Chinese/Lunar New Year holiday period starts next week; this will be the year of the Tiger. The best hope 
for ship owners is that the Tiger will awaken in Q2 of 2022 and bring stronger demand for the balance of the 
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year. For those needing to book freight, current rate structures should be a good buying opportunity. Source: 
O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (November 2021) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES 
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