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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
U.S. DDGS prices are stronger again this week, rising $3/MT amid the ongoing surge in end-user demand. 
While soymeal prices have declined from recent highs, livestock feeders continue to add DDGS into rations. 
The DDGS/soymeal ratio is at 0.46 this week, up from 0.44 last week and near the three-year average of 0.47. 
This week’s DDGS/cash corn ratio is at 0.91, steady with last week but below the three-year average of 1.07. 
 
Cold weather and the associated logistical difficulties are impacting barge markets and pushing freight rates 
higher, which, in turn, are supporting export destined DDGS prices. Gains in barge freight rates have pushed 
offers for DDGS Barge CIF NOLA up $7/MT for February while March and April offers are up $5/MT. Similarly, 
FOB NOLA offers are up $11/MT to $298/MT for February while March positions are up $8/MT at $287. 
 
Prices for DDGS containers to Southeast Asia are mostly higher this week, rising $3-8/MT for February 
through April positions. Like last week, brokers report steady increases in export interest but that both buyers 
and sellers remain patient. Prices for 40-foot containers into Southeast Asia are averaging $365/MT so far this 
week. 
 

 

 

 

 

 

 

 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
This is certainly not the way vessel owners expected early 2022 markets to play out. The Capesize index has 
lost 90% of its value since last October as slack cargo demand and nervous FFA paper traders are not 
supporting freight markets. Panamax and Supramax markets are, of course, following the Capesize sector’s 
lead. 
 
Current predictions are that Russia will invade Ukraine and that serious sanctions will be applied against 
Russia. If this occurs, it would be bullish crude oil, wheat, and oilseed prices and would likely cause Black Sea-
supplied commodities to be shipped from other, more distant origins. In turn, this would be bearish Black Sea 

http://www.grains.org/
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freight and friendly for longer haul routes. I presume there are now big “war risk” insurance policies being 
imposed on Black Sea shipments, but I don’t know exact premium levels. 
 
Container logistics remain a mess and will likely remain so through the middle of 2022. Source: O’Neil 
Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/


DDGS Report 
   

                             January 20, 2022 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 5] 

 

Marketing Year (September-August): 
 

 
 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (November 2021) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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