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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are down $1/MT this week as continued increases in ethanol run rates boost domestic 
supplies. Brokers note logistics complications and high barge freight rates make it more attractive to sell 
product into the domestic or Mexican and Canadian markets than down into the Gulf. Kansas City soymeal 
prices are up $3.50/MT this week as cash markets are slowly following futures higher. The DDGS/Kansas City 
soymeal ratio sits at 0.52 this week, down from the prior week and above the three-year average of 0.47. The 
DDGS/cash corn ratio is lower this week at 0.94, down from 0.97 last week and below the three-year average 
of 1.09. 
 
A wide bid-ask spread continues to characterize the DDGS export market and prices are largely steady with 
the prior two weeks. Barge CIF NOLA offers are slightly lower this week while FOB Gulf offers are up $1-2/MT. 
Brokers report demand from Southeast Asia has been quiet, allowing offers for 40-foot containers to fall 
slightly. 
 
Please note that FOB Gulf markets will likely be more volatile than normal as the industry works to recover full 
capacity in New Orleans area export facilities. There are significant questions about elevation capacity and 
availability and the DDGS market will have to compete with other grains as the U.S. new crop harvest 
approaches. Consequently, both flat prices and spreads versus other markets may see greater than normal 
volatility. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
It has been a wild ride for the Capesize sector and other dry-bulk markets. In the last 30 days  spot Capesize 
vessel daily hire rates have gone from a high of $90,000/day down to $60,000/day. December FFA values 
slipped to $31,000/day. Iron ore rates from West Australia to China dropped from $22.65/MT to $12.50. 
Panamax and Supramax markets have had no choice but to follow these markets lower. 
 
It looks as if market players simply got too excited too quickly in the previous rally. The question today is, have 
we finally hit bottom? In my opinion the market pendulum has swung too far in both directions and will likely 
moderate in the coming weeks. As mentioned last week, the one constant in dry-bulk markets is volatility. The 
current break in values should provide a good buying opportunity for charterers. 
 
Container rates remain steady but the backlog of waiting ships off the U.S. West Coast continues to grow and 
logistics remain a mess. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (AUGUST 2021) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/


DDGS Report 
   

                             October 28, 2021 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 7] 

 

FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

