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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are steady/higher this week with corn and soymeal futures respective rallies offering 
support. Merchandisers report there are fewer offers available after corn futures’ limit-up day on Thursday as 
sellers and buyers reassess market fundamentals. The DDGS/cash corn ratio is 0.90, down from the prior 
week and below the three-year average of 1.10. The DDGS/Kansas City soymeal ratio is down from last week 
at 0.48 and above the three-year average of 0.42. 
 
On the export front, DDGS prices are sharply following this week’s rally in multiple CBOT markets. Barge CIF 
NOLA offers are up $10-16/MT while FOB Gulf offers are up $21-23/MT for May-July. U.S. rail rates are higher 
with noted increases for July-September positions. Offers for 40-foot containers to Southeast Asia are higher 
this week but have so far lagged gains in the barge or FOB markets. The average offer for containerized 
DDGS to Southeast Asia hit $332/MT for May shipment this week and $339/MT for June. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
It was “off to the races” again this week for dry-bulk freight markets. The Baltic Dry-Bulk index reached its 
highest point since October 2010. Vessel owners have visions of a Freight Super Cycle in play, and, in the 
words of FIS Freight Investors, they are “singing Frank Sinatra’s 1964 hit song Fly Me to the Moon”. I do not 
see the full fundamental justification of this outlook, nor do I share their frenzied excitement, but would not want 
to stand in front of the market right now. Last week, Santos Brazil to China rates were down $5.00/MT, this 
week they are up $5.50/MT. There should be some sellers at these higher rates. 
 
The rebalancing of Capesize markets versus smaller ships has, for the most part, accomplished its goal. 
Capesize daily rates reached $36,000 for May while daily Panamax rates climbed from $22,000 to $26,000 in 
the May slot and $23,750 for June. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (FEBRUARY 2021) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

