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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are down $4.25/MT this week as ethanol production continues to rebound from the February 
polar vortex that blanketed the Midwest. Additionally, logistics issues, particularly in the container market, are 
reducing truck demand. This combination of factors is pressuring DDGS values despite steady, strong demand 
from domestic users. FOB ethanol plant DDGS were quoted at $235-245/MT this week, putting the 
DDGS/cash corn ratio at 1.13, down from 1.19 last week and near the three-year average of 1.10. Similarly, 
the DDGS/Kansas City soymeal ratio fell slightly to 0.54, down from 0.55 the prior week but above the three-
year average of 0.43. 
 
The Mississippi River will open again soon, and brokers note this will likely allow ethanol plants in the Upper 
Midwest to add to the river supply. Exporters note Q2 export demand has been somewhat quiet in recent 
weeks and Barge CIF NOLA offers are down $9-11/MT for April/May while FOB Gulf offers are down $10/MT 
for April at $281. Indications for the container market are again spotty but are generally lower this week. This 
week’s offers for 40-foot containers to Southeast Asia are quoted at $338/MT for Q2 positions. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
Dry-bulk paper traders are maintaining both their enthusiasm and hold on freight markets this week. The theory 
of the markets entering a commodity super-cycle still circles is still in their heads and driving price action. 
Physical markets continue to cautiously follow their lead. April Panamax daily hire rates hit a new high of 
$25,500/day while Q2 traded at $24,000/day and while CAL.2022 traded at $13,250/day. This clearly shows all 
the market excitement is in the front end of the curve and the rest of the market is severely inverted. Once 
again, Panamax markets outpaced Capesize values on the upside. 
 
The arrival line for container vessels at ports of Los Angeles/Long Beach has diminished and logistics have 
improved for now. There is talk, however, that this is a temporary ebb and flow situation which will eventually 
return to large backups and strained logistics. Grain shippers and receivers still need to be careful. It is, 
however, encouraging to see U.S. containerized grain export volumes increase this week. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JANUARY 2021) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

