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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are down $3.25/MT this week as ethanol production margins rebound and run rates 
increase. Brokers report expectations of rising gasoline demand should continue to support rising ethanol and 
DDGS production. DDGS demand is expected to stay steady or even increase following recent export market 
quietness, but higher production may start to cap DDGS price rallies. The DDGS/cash corn ratio is steady this 
week at 1.20 and above the three-year average of 1.10. The DDGS/Kansas City soymeal ratio is up to 0.55, up 
from the prior week and above the three-year average of 0.43. 
 
Exporters report a relatively quiet market this week as buyers adjust to new and rising freight prices. Barge CIF 
NOLA values are down $10-12/MT this week as river logistics normalize while FOB Gulf offers are down $6-
8/MT. Offers for 40-foot containers to Southeast Asia are spotty but generally firmer this week, with the 
average rate moving higher to $360/MT. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
Bullish sentiment in dry-bulk markets continues to rule the day. Paper traders are holding on to their perception 
that global economies are improving and that this ought to lead to better cargo demand for 2021. Paper traders 
believe there should be a post-pandemic rally and they want to be first onboard. For the moment they do not 
seem to care if physical markets follow in lock step or not. One shipping writer likened this to “running of the 
bulls.” 
 
It is indeed difficult to find much fundamental support for this large rally and many are questioning how long 
and far it can go. But we all know that momentum is a strong force in any market, and it must be respected. 
Aside from monitoring the raise in freight indices, the market will have to watch to see if vessel owners make 
the mistake of rushing out and ordering a lot of new vessels. 
 
Capesize markets are readjusting and gaining on the Panamax sector while the Handysize and Supramax 
sectors are also still trading stronger than Panamax markets. 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JANUARY 2021) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

