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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS are higher this week with continued cold Midwest weather and high natural gas prices curtailing 
production. The DDGS/cash corn price ratio is down from the prior week at 118 percent and above the three-
year average of 110 percent. The DDGS/soymeal price ratio stands at 0.51, down from the prior week and 
above the three-year average of 0.42. 
 
Merchandisers report that domestic and international customers are waiting to see how natural gas 
curtailments will impact ethanol production and DDGS supplies before booking. Trade is reported as “coming 
in waves” this week, with flurries of activity followed by quiet markets. The barge market has reportedly been 
volatile this week with early-week panic buying giving way to softer trade Wednesday afternoon and Thursday. 
Reasons for the lower late-week trade include more favorable weather forecasts and greater barge availability. 
As of Thursday afternoon, Barge CIF NOLA values are up $2/MT for March but down $4-5/MT for April/May. 
FOB NOLA offers are up $13/MT for March at $337 with April/May up $1-6/MT. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
This week has been one of exceptional volatility in dry-bulk markets. The excitement started in the Capesize 
sector and flowed into Panamax and Supramax markets. Market action was fundamentally unexplainable other 
than buyer euphoria carried the day. It was as though Reddit and Robinhood traders got ahold of freight 
markets. Conventional wisdom, if valid anymore, would lead one to believe the market will see profit taking and 
an adjustment in the coming days. There has not been a big influx of physical cargo demand that would justify 
such a market jump. Market participants should approach this week’s rate action with extreme caution. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (DECEMBER 2020) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

