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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS values continue to rally amid lower production and strong demand for feedstuffs and agricultural 
commodities. FOB ethanol plant values are up $7.50/MT this week even as Kansas City soymeal values have 
moved $23/MT lower on weakness in soymeal futures. The DDGS/cash corn price ratio currently sits at 118 
percent, up from last week and above the three-year average of 110 percent. The DDGS/soymeal ratio is up 
from last week at 48 percent and is above the three-year average of 42 percent. So far in the 2020/2021 
marketing year, FOB Gulf soymeal prices are up 40 percent while FOB Gulf DDGS values have risen 47 
percent. 
 
Industry sources say the volatility in corn and soybean markets and concerns with container freight rates are 
complicating forward sales. Reportedly, container lines are hesitant to lock in rates more than four weeks 
forward, which is making DDGS sales from March forward more difficult. Southeast Asian buyers still need to 
purchase a large portion of their Q1/early Q2 needs but are being cautious amid rising commodity prices. 
 
Barge CIF NOLA values are up $3-4/MT this week while FOB NOLA offers have declined $4-6/MT for 
February and March shipment, decreasing netbacks to merchandisers looking to move product on the river. 
U.S. rail rates are down $2-3/MT this week while offers for 40-foot containers to Southeast Asia are mostly 
steady at $349-350/MT. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
Dry-bulk freight markets played their normal game this week; indices and rates were up for the first three 
business days and then ran into selling pressure at weeks end. The selling activity caused prices to scale back 
from their weekly highs. Overall, markets are slightly higher from the prior week, but volumes are shallow and 
nothing dramatic is taking place. 
 
This will likely be the scenario for most of 2021. Dry-bulk rates are expected to gradually creep upward, but it 
will be a struggle and nothing is expected to cause much market drama. Container rates have already made 
their dramatic move for 2020-2021 and they are expected to moderate after past Q2. Logistics are the 
challenge in these markets. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/


DDGS Report 
   

                             January 21, 2021 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 5] 

 

Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (NOVEMBER 2020) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/


DDGS Report 
   

                             January 21, 2021 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 7] 

 

FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

