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IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 

U.S. DDGS values are higher this week amid continued reductions in ethanol plant run rates. Brokers report 
that supplies are adequate this week but any uptick in foreign purchase interest will likely spark another rally. 
FOB ethanol plant offers are up $2/MT from the prior week while soymeal values have risen $15/MT. The 
DDGS/soymeal ratio currently sits at 0.49, down from the prior week and above the three-year average of 0.42. 
The DDGS/cash corn ratio is near 133% this week, up from the prior week and above the three-year average 
of 109 percent. 

Brokers say DDGS markets were quiet early in the week, but activity picked up Wednesday and Thursday. 
Continued container market logistics issues are still causing backups in the domestic market, pushing barge 
CIF NOLA prices down $4/MT this week for January positions. FOB Gulf offers are $2-4/MT lower this week 
while U.S. rail rates are steady/$1 lower. Containers destined for Southeast Asia have fallen $2-3/MT this 
week, averaging $320/MT. 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

mailto:grains@grains.org
www.grains.org


 
   

                               
 

        
 

 
        

        

 

  
              

            
               

                 
         

 
    

DDGS Report 
December 17, 2020 

Developing Markets • Enabling Trade • Improving Lives 

OCEAN FREIGHT MARKET 
The Christmas holiday is next week and, in many countries, and traders are already jumping ship to do their 
gift shopping. Freight markets have, therefore, become noticeably quiet and thin. Market movement has been 
more attributable to the thin trading environment than any meaningful fundamental news. Q1 2021 Panamax 
paper markets traded at $9,000 while Q2 2021 traded at $10,200. The one constant is the continuing logistical 
challenges and higher rates involved in U.S. containerized grain export markets. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (OCTOBER 2020) 
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FOB US DDGS AND CORN PRICES 
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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