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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS values are slightly weaker this week despite ethanol planting cutting run rates. Brokers report that 
concerns about future supply issues are prompting buyers to sit tight this week. FOB ethanol plant offers are 
down $1-3/MT from the prior week while soymeal values have fallen $7/MT this week. The DDGS/soymeal 
ratio currently sits at 0.50, up from the prior week and above the three-year average of 0.42. The DDGS/cash 
corn ratio is near 131% this week, down from the prior week and above the three-year average of 109 percent. 
 
Brokers report that international demand for DDGS remains strong but logistical snags for container loadings in 
California is pressuring domestic values. Sources report that some vessels are leaving ports with less than 
what was booked due to a lack of empty containers. This is causing a backup of product that is now destined 
for the CIF market. Barge CIF NOLA offers are down $12/MT for Q1 positions while FOB NOLA offers have 
fared better, falling just $9-10/MT. The container market dynamics are supporting offers for 40-foot containers 
to Southeast Asia, with offers up $5-6/MT for Q1 positions at $321/MT on average. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
There are now only 16 days until Christmas and no more than 10 true working days until the holiday season 
starts. As per the old industry adage that “only those who must trade, trade close to the holidays”, trading 
volumes are decreasing. In times of low liquidity, it is easy to move markets up or down depending on how 
desperate firms are to execute trades. Both Capesize and Panamax markets saw some improvement this 
week but again ran into selling presser once values started to move higher. Paper trading was more active and 
excitable than the physical markets. At weeks end, all markets were marginally higher and not strong enough 
to make a meaningful change in physical rates. Panamax FFA paper markets for January traded between 
$950-10,600/day with Q2 2021 trading at $10,600-11,5000/day. With the higher rates and tight logistics, it was 
interesting, and encouraging, to see U.S. containerized grain export volumes increase sharply this past week 
with China and Indonesia as the biggest buyers. 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (OCTOBER 2020) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

