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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
Cash corn prices are higher across the U.S. this week with the futures market rally supporting prices. Basis is 
steady at 9 cents under May futures, remaining unusually strong for early March. Prices for DDGS FOB 
ethanol plants steady this week while cash soybean meal prices have rallied another $4/MT on news of 
Argentina’s higher export taxes. DDGS are priced at 106 percent of cash corn values, down from last week 
and equal to the three-year average. The DDGS/soymeal price ratio is 0.47, down from with the prior week and 
above the three-year average of 0.42. 
 
Slow farm sales of corn in the U.S. are causing ethanol plants to “scramble” to secure corn, according to 
industry sources. Consequently, DDGS supplies are tightening and more sales are being made for April than 
the spot month (March). Merchandisers report that domestic demand is picking up with the recent increase in 
soymeal prices and that “healthy” export demand is supporting the CIF market. Barge CIF NOLA values are up 
$4/MT for March shipment and $2/MT for April while FOB Gulf offers are $1-2/MT higher across March, April 
and May. U.S. rail rates are up $1/MT. 
 
Values for 40-foot containers to Southeast Asia are sharply higher this week as export demand is picking up. 
Spot position are are $3/MT higher on average while April shipment values are $11/MT higher this week. The 
average price for containers to Southeast Asia hit $258/MT for March and $264/MT for April shipment. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
Dry-Bulk markets are slowly trying to claw their way upward, but it is a difficult struggle moving in small rate 
increments of $0.25-0.50/MT in most routes. It is interesting to note that Capesize markets have not been able 
to make any gains over the last few weeks, and this will ultimately influence the Panamax sectors if it does not 
change. The effects of the COVID19 virus still haunt freight markets but the container sector seems to be working 
out port logistics problems; now they just need more business. Some container shipping lines are attempting to 
improve margins by tacking on exorbitant virus surcharges. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 

 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (DECEMBER 2019) 
 
 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

