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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
Cash corn prices are steady across the U.S. this week with basis widening slightly to 9 cents under March 
futures. Prices for DDGS FOB ethanol plants are steady despite an $8/MT move lower in Kansas City soymeal 
prices. DDGS are priced at 108 percent of cash corn values, steady with last week and slightly above the 
three-year average. The DDGS/soymeal price ratio is 0.52, up from the prior week and above the three-year 
average. 
 
DDGS markets mixed this week with Barge CIF NOLA and FOB NOLA offers softening slightly while U.S. rail 
rates are up $1-4/MT. Demand from buyers in Asia is increasing with noted strength in prices for 40-foot 
containers to certain destinations. In particular, values for DDGS to Thailand are up $10/MT for March and 
April shipment while offers for product to Vietnam are up $4-6/MT. On average, DDGS containers to Southeast 
Asia are up $3-4/MT for March and April shipment, with prices averaging $247/MT. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
The extended Chinese New Year holiday and the coronavirus situation have caused uncertainty in global freight 
markets. Chinese markets should reopen on Monday, however, four Chinese provinces asking companies to 
extend the Lunar New Year holiday to February 10th. No one knows the exact extent of economic damage that 
will be inflicted by the virus, or how long its impacts will last. All that is known is that the news and market 
uncertainty have been negative on freight volumes and rates. 
 
In August and September 2019 daily hire rates for Dry-Bulk Panamax vessels reached over $14,000/day. Today, 
spot rates are slightly below $5,000/day. Some Pacific routes have even traded under $3,500/day. Dry-bulk spot 
rates are very depressed and difficult to pinpoint. A large carry exists between the spot and 30-day rates verses 
June-July values. Everyone is hoping things will eventually get better. 
 
Alphaliner research has estimated that the coronavirus will “wipe out 6 million TEU of Chinese box volumes in 
Q1 of 2020” and that container vessel calls on Chinese ports are already down by 20 percent. Many dry-bulk 
ports and much industrial activity has been shut down due to a lack of labor. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 

 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (DECEMBER 2019) 
 
 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

